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Income & Expenditure

Rs. in Crores

Particulars Year Ended

31 March | 31° March 22
21

Receipts

-Sale of Properties 963.48 1008.92

-Instalments (Interest) 164.84 120.97

-Sewerage & Water Charges 17.47 14.99

-Transfer Fee 8.52 24 .91

-Extension Fee 26.59 26.90

-Cess PR-4 and PR-7 2.70 12.54

-Mlscellaneous Income 52.05 62.76

Total 1235.65 1271.99

Expenditure

-Cost of Plots 845.69 738.64

-Expenditure on land/infrastructure 12.94 21.05

-Maintenance of Urban Estate 54.38 56.30

-Maintenance of Office Building 6.06 4.97

-Administration and other expenditure 354.39 307.48

Total 1273.46 1128.44

Profit/(Loss) (37.81) 143.55
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Assets and Liabilities

Rs. in Crores

Particulars As on 31% As on 31%
March 2021 March 2022

Assets
-Work in Progress
-Undeveloped Land 9.46 150.47
-Other works in progress 16.69 69.00
-Closing Stock 4572.66 4911.11
-Cash & Bank Balances 58.27 66.30
-Income Tax 296.07 326.94
-Recoverables 22.77 38.02
-Other Current Assets 18.25 87.81
-Loans & Advances 19.34 65.11
-Fixed Assets and Investment 30.26 29.46
Total 5043.77 5744.22
Liabilities
-Capital Reserves 606.76 750.32
-Secured Loans from Banks 3746.76 4146.78
-Unsecured Loans -from PIDB 100.88 100.88
-Deposits with GMADA (Earnest Money 348.18 500.46
and Capital Receipts)
-Licence Fee 11.79 43.32
-Urban Development Fund 1.39 1.78
-Social Infrastructure Fund 11.11 16.26
-Regularisation Fee 13.58 13.93
-Security Building Fee 43.93 54.15
-Bank Guarantee 12.43 12.39
-Creditors & Work Payables 0.39 84.79
-EWS Funds 13.99 17.28
-Other Liabilities 132.58 1.88
Total 5043.77 5744.22

BUIT3 WEH'I A'S 2021-22 © AS'S Sfetpit AT wri3™ gAc w3
BT ATl IRt © AGHY fRgras w3 yaradtt 93 0n I
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Khurana Vineet & Associates

? f{?j ” Jy ferrils

5 (1

5.C.0. 63, lind Level, Sector 20 - C
Chandigarh - 160 020

Tel No.0172-5111111, 222, 333
E-mail : khuranavineet.ca@gmail.com

GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.S. NAGAR

AUDITOR’S REPORT FOR THE YEAR ENDING 31" MARCH, 2022

We have audited the attached Balance Sheet of GREATER MOHALI AREA DEVELOPMENT
AUTHORITY, S.A.S. NAGAR as at 31st March, 2022 and the Income and Expenditure Account of the
Authority for the year ended on that date annexed thereto. These financial statements are the respansibility of
the Authority’s management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We have conducted our audit in accordance with auditing standards gencrally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit includes examining. on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principies used and significant
cstimales made by the management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion,

We further report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit:

(b) FThe Balance sheet and Income and Expenditure account referved 1o in this report are in agreement
with the books of account;

{¢) In our opinion and the best of our information, the Balance sheet and the Income and Expenditure
Account. together with significant accounting policies and the netes on accounts attached thereto
does give the information as required by Punjab Regional of Town Planning and Development
Act, 1995 in the manner so required and give a true and fair view subject to Notes on accounts
attached.

i) In the case of the Balance Sheet. of the state of affairs of the Authority as at 31st March, 2022 and
it) In the case of Income and Expenditure account, of the profit of the Authority for the year ended on
that date.
For Khurana Vineet & Associates
. Chartered Accountants
[ RegNo. 011964N
Si’%‘u‘j"é“ /{ Gl
Place : Chandigarh (CA Amit Gandhi)
Dawe: Qg0 09 D2 Partner-FCA
AMLUNOL 097997
UDIN-2.209799FATIMLLZ 7192
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.S. NAGAR

Significant Accounting Policies & Notes annexed to and forming part of accounts for the vear
t
ended 31° March, 2022

DISCLOSURE OF ACCOUNTING POLICIES

The Authority is maintaining books of accounts on cash basis system of accounting. During the Financial

Year 2021-22, the Authority has followed cash system of Accounting. There is no change in the method
of accounting as compared to previous year. The amount of expenses on infrastructure/ others includes
the amount spent by different Divisions and Advances given to Land Acquisition Department on account
of maintenance and development of infrastructure or any purchase of land finalized /completed during the

financial year for the general use of public as per the Master Plan of the Authority.

VALUATION OF INVENTORY

The inventory of the Authority includes plots and houses, pending for allotment. The same have been

valued at cost by the authority. The inventory also includes expenditure incurred on various works i.e.
work for the development of urban estate etc. Expenditure incurred on these works has been shown as

work in progress and the same has been valued at actual basis.

DEPRECIATION ACCOUNTING

[he depreciation on fixed assets has been charged as per WDV rates prescribed under Companies Act.

2013. The depreciation on addition/ sale has been provided on pro rata basis.

REVENUE RECOGNITION
As informed to us, Authority has recognized the revenue from the sale of houses/plots/flats on the basis of

sale of flats/plots/houses of those schemes whose tenure of installments has been completed in the
financial year as per the agreement between the authority and the allottee as per the profitability
calculated by the Chartered Accountants separately appointed by the Authority. As informed to us,
Authority has recognized the revenue from the sale of sites and plots on the basis of allotment/possession

to the prospective allottees.

ACCOUNTING FOR FIXED ASSETS

Fixed assets have been stated at actual cost less accumulated depreciation on the rates as used in the

previous year. The policy is consistent with the previous years.

ACCOUNTING FOR INVESTMENTS
The details of investments made by the Authority are as under :

i B;llziuwli‘cr as on 317.03.20227 i

Particulars Balance as op}:ll{?;(i?.l j AR

24.5% Share in Chandigarh | 18,52,51,050

Airport
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During the year under consideration, as per the books of accounts provided to us, no income has been

received on the investments.

BORROWING COSTS

During the Financial Year 2021-22, the following interest on borrowings have been bifurcated as

specified below:

Particulars ‘ Amount of V Remarks
Interest
Charged by the
7 bank (Rs.)
Interest on Overdraft from | 10,85,09,502/- | As };c} the Books of accounts of the Authority, the

Corporation Bank interest on Overdraft is charged to Profit and Loss

}
Ph-10 ‘ \umml for the year uulm“ ‘]\: \I;ll'Ch. 2022.

Interest on Overdraft from | 40,91,72,692.45/- | As per the Books of accounts of the .f\urlﬂ‘l'i‘,_\_itlm

[ndian bank interest on Overdraft is charged to Profit and Loss
Account for the year ending 31* March, 2022

[nterest on oy cnlr.{tl from | 7,69,55,696/- | As 7}\;‘:' the Books of accounts of the Authority, the

ab National Banl interest on Overdraft is charged to Profit and Loss
)22.

\xwun Im the year ending 31> March, 2

Interest on Overdraft r‘mﬁn 15,08,86,202.59/- | As per the "Books of accounts of the .»\ulh«rn'it‘\‘ the

Allahabad Bank interest on Overdraft is clm‘ucd to Profit and Loss
Account for the year md} 31* March, ?

[nterest on Overdraft from | 32,03,45,949/- | ,\xiliwil e Books of accounts of the \ulhwll_\. the

Canara Bank interest on Overdraft is che 11:' d to l’mﬁ! and Loss

\kk\)llﬂl for the year unli ng ) \l arch, 2

Interest on Overdraft from | 38,41,75,455.49/- | As per the Books of accounts of the .\ULhm‘iI)_ the

Vijaya Bank interest on Overdraft is charged to Profit and Loss
Account for the ye ar uulmw ‘1 March, 2022.

7,886.95/- | | As per the Books of accounts of the Authority, the

interest on STL is charged to Profit and Loss .\ummz

for the year ending 3 1** March, 2022.

erest on HDFC STL A/c | 4,49,92,514.34/- | As per the Books of accounts of the Authority, the

5. Cr interest on STL is charged to Profit and Loss Account

2022.

'o' Ilk year ending Zh [ ‘nrh. 2

[nterest on HDFC STL A/c ,52,64,383.56/- | As per the Books of accounts of the Authority, the

) Cr(NEW) interest on STL is charged to Profit and Loss Account
for the year ending 31 ' March, 2022

[nterest on ()\1‘{\11 it | 4,47,61,281.46/- | As per the Books of accounts of the Aut thority, the
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from HDFC Bank 125Cr intere harged Profit and Loss
Account for the year endi

Interest on loan fr 22/- | As per the Books of

Canara Bank (500cr) interest on loan is charged

for the year ending 31™ March,
[nterest on term loan from 30,43,49,926/- As per the Books of accounts of the Authority, the

Indian Bank (500cr) interest on term-loan is charged to Profit and
Account for the year ending 31°

st on oan from 1,91,16,516/- As per the Books of account
*Maharachtr ISP L 1
< of Maharashtra interest on loan 1s chargec

for the year ending 31 March, 2

nterest on Loan to Canara As per the Books of accounts of the Authority, the
Bank Sec 17 CHD interest on loan is charged to Profit and Loss Account

for the year ending 31*' March, 2022.
[nterest on loan to Canara 34,40,18,399/- As per the Boc of accounts of the Authority,

interest on loan 1s ch 1 to Profit and Loss Account

for the year ending 3

Araft 9 ) i . i 7 T i y + - +} X 1 11 "
on Overdraft from ,24,76,237/- As per the Books of accounts of the Authority, the

National = Bank interest on Overdraft is charged to Profit and Loss

262.5 CR Account for the year ending 31 March, 2022

1LCTC 1 I

[nterest on loan to SBI 5.4 As per the Books of accounts of the Authority,

irged to Profit and Loss Ac

ACCOUNTING FOR TAXES ON INCOME

Since the Authority is following cash system of accounting, provision for taxation has not bee

aCCounts.
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NOTES TO ACCOUNTS

Bank accounts/creditors/stock/debtors/contrac ts (Debit/Credit

) 2 | - N A vt . 1+ ¢+
)22 are subject to reconciliation

[he internal audit of the divisions and Head Office of the Authority was not conducted during the

Y91.99

Financial Year :

th the pareént aepartment

1d of the Authority

nt Authority (PUDA) since the incepti f GMADA

|

 FRON ' " A1 S P " 1 1 1 . e s "
Previous year figures h ouped and reclassified wherever considered necessary

> heen
ave oeen I«

Goods & Service Tax Liability for the financial year 2021-22 needs to be reconciled subject to the
GST audit of the financial yea Decision of Advance Ruling filed by the Authority on the
incomes Compounding fee '
Authority

shnve
100VE Said 1Imcomes 1S Still awaited

-7

AGAF&A) Chief Administrator Vice ( h;lil'[)t‘l’\(bll

AUDITORS REPORT
Separate report of even date attached
for KHURANA VINEET & ASSOCIATES
Chartered Accountants
Regn. No.:01 1964N

CA AMIT-GANDHI)
Partner-FCA
M.NO. 097997

| )T N
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MHST MT8led &: 30.04
(SYT HYT)

Subject:- IHST B TH AIAT § F3J o' f&3 I 800 TS JuT &
IIH AEUT |
fe g fegmar, v Aodd €& YUz &<, MeHAd UA™Y 370 Ada'd ©f fe 3t
AEST © HEoAd I ASAS & 1200 I93 JUT & IIH IHST § Jo 39 I8
feg Ay IITGT € nieH €3 I As (MEHBd-1):-
“ Major Head 0075- Miscellaneous General Services- 00-800- other
receipts-85- Miscellaneous receipt”

2. fe3 fegar @@ feg & mfes o3 fomr At & asT @8 ™y
FIE IIE 1200 9T JUT T IHN YOz fenrd T9 &% fourd ANS o
&3t A® 2024-25 T96 Hdte™ »iU® 2024 3 HIteT &=99 2024 3o IfUA 13T
At |

3. dHBT TH U feam F9At ®E TY-°H & 3 firet
q977/GeIsaee fBfHe »et It I, fAr f9 ®d3dr 1700-1800 I3 JuT <F
Gegsdec fwfHe wizedst uSt A, 799 AHIE uTgd 3 fe3 fegar € Har
WMEATT 1200 J93 JUT YA @9 AW Jd< AT HAs, 3T ff0 JaH ¥ <t
niE=I3t GedsIece e 8 s9mf SISt At AT

4. IHS T HISYTS feam I9A/drae 8% JJ I6, Aot &t
JHST & T30 T BF T IHFT B NASTET SISt IS AHlS T HSS TH TH-
Y WE®3T T FUIH dde/TEIdIe/dd MEw3t fe9 U Hofed &I oA
Tfeg o3 I IS, st fe9 asT § <0 woren & niorfedt sEt S39 <t 33
U Aot J1 fer 3 fewer aHsT @8 nHEs o wiae 1961 T O9T 10(46)(A)
feg dleel 96 BT nuwer J13T Ifenr I udz At @8 i 37
3T § fer o9 nidts 3dteet &t |3t I, AR & A3 €9 st & niHEs
&9 T nierfedt J9at U At A |

5. I8 4 feg TIAE 3IH T ASHY IIHST BET 1200 F9F 7 I
ATt I9&T AST &d A, foR ST aHBT @8 1200 93 JUT € 94 < 8 3 800
FIF JUT T AIAT AT F96 BT YyIraan o3 e 3T oSt A

6. JIHBT & T I HT It GegsIee fEfHe 3 BISIT 8.00% fonma
= U fgor 9, 7 fx sfey fe9 w'e €U J Aaer J1 oA B IHST €% AdAd
T s fT9 Myt J9<ret arEt 800 F97 & JaH 3 IS ©F WST 8.00% T TF B
fef 999 I3 A'® ©F 3= 3079 13T oSt A vz fer nigag It Hdte
MUB 2024 3 ®299 2024 I Tt mis Hdle=d famst feg ogn < Turt <t
3A<H SISt aEt ’ | fof\ €9 wes/Rue & 793 g nnudt fea #7F € fams
fe9 =T 7 w2 fona & wisAcH e o3 AT ©F Budy A3 famrr At
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7. UAg fores Ms o8s umidar »iE fsfsune niae, 1995 & amar
49(2)(d) 3fa3 »EIdt T €37 IH AIAI ©F ITEI AT YIRIT &% fIH II
13T & U9 I3 77 AST 6| mide ©F Trar 49(2)(d) I& &8 nigAg J:

"the expenditure for such other purposes as the State Government may

direct or permit.

8. JHST TF HEWI HY H3dT, UAg-IH-IMING dHST At 3 nide
@ 893 U9t witts 97 AT © ¥As €9 800 &93 JUT ©f I&H 9+ & 39
3 YISt (MeB - 2) YuUS FIs Qudz TH3t 22.03.2024 § Ayt da=T fe 3t aret
At ni3 fom T a9 gmiT Y=Tadt migtaet 3 gmie feg yus Sist 7at I

9. JHST T &3 fegrar YA € €e3dT 3¢ © AGHY 3T 399 6 feg
TIAEMT B3t 3f03 I AT ¥ uAs feg fH3T 22.03.2024 § Ay II<ret
IET 800 AIF JUT T ISH © FId ©F 9 IMT Y& I3 wifAsT aHsT of
€3 3 B4 st © AeHY yIradit fos Um I 7
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MH3T »rEled &: 30.05

(YT HTHT)

Subject:- JIHIT WETIS © AS 2022-23 © ASS Sfumf & gde w3
Aagedt ancdt & iféar <o yeraait A=t

&3t 7% 2022-23 © A 89 (WaSdI-1) f3wg a9 &3 I Is W3 AHdE
wierdt 28 IA3™HI 99 &3 I I&| fogs™ Sftmif T 23 Is 89 wisAg
-

Income & Expenditure

Rs. in Crores
Particulars Year Ended
31" March | 31% March
2022 2023

Receipts
-Sale of Properties 1008.92 1055.76
-Installments (Interest) 120.97 120.25
-Sewerage & Water Charges 14.99 20.79
-Transfer Fee 24.91 27.83
-Extension Fee 26.90 30.69
-Cess PR-4 and PR-7 12.54 23.08
-Miscellaneous Income 62.76 130.91
Total 1271.99 1409.31
Expenditure
-Cost of Plots 738.64 331.16
-Expenditure on land/infrastructure 21.05 266.04
-Maintenance of Urban Estate 56.30 48.67
-Maintenance of Office Building 4.97 2.60
-Administration and other expenditure 307.48 345.58
-Repair & Maintenance of Purab Premium - 115.07
Apartments
-Payment for trees and structure-Aerotropolis - 155.18
Total 1128.44 1264.30
Profit/ (Loss) 143.55 145.01
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Assets and Liabilities

Rs. in Crores

Particulars As on 31% As on 31%
March 2022 | March 2023

Assets
-Work in Progress
-Undeveloped Land 150.47 13.78
-Other works in progress 69.00 3.64
-Closing Stock 4911.11 4691.62
-Cash & Bank Balances 66.30 55.42
-Income Tax 326.94 390.48
-Recoverables 38.02 47.62
-Other Current Assets 87.81 27.95
-Loans & Advances 65.11 25.47
-Fixed Assets and Investment 29.46 29.08
Total 5744.22 5285.06
Liabilities
-Capital Reserves 750.32 895.32
-Secured Loans from banks 4146.78 3570.93
-Unsecured Loans — from PIDB 100.88 100.88
-Deposits with GMADA (Earnest Money and 500.46 494.32
Capital Receipts)
-Licence Fee 43.32 97.27
-Urban Development Fund 1.78 0.00
-Social Infrastructure Fund 16.26 5.94
-Regularisation Fee 13.93 14.34
-Security Building Fee 54.15 63.43
-Bank Guarantee 12.39 12.57
-Creditors & Work Payables 84.79 4.65
-EWS Funds 17.28 20.91
-Other Liabilities 1.88 4.50
Total 5744.22 5285.06
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Khurana Vineet & Associates

e
ﬁ}f@ﬂem@’ c%&(&nfmmj

5.C.0. 63, lind Level, Sector 20~ C
Chandigarh — 160 020

Tel No. 03172 -5111111, 222, 333
E-mail : khuranavineet.ca@gmail.com

GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.S. NAGAR
AUDITOR’S REPORT FOR THE YEAR ENDING 31 MARCH, 2023

We have audited the attached Balance Sheet of GREATER MOHALI AREA
DEVELOPMENT AUTHORITY, S.A.S. NAGAR as at 31st March, 2023 and the Income
and Expenditure Account of the Autherity for the year ended on that date annexed thereto.
These financial statements are the responsibility of the Authority’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

1. We have conducted our audit in accordance with auditing standards generally accepted in

India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We further report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) The Balance sheet and Income and Expenditure account referred to in this report
are in agreement with the books of account;

{c) In our opinion and the best of our information, the Balance sheet and the Income
and Expenditure Account, together with significant accounting policies and the
notes on accounts attached thereto dees give the information as required by
Punjab Regional of Town Planning and Development Act, 1995 in the manner
so required and give a true and fair view subject to Notes on accounts attached.

i) In the case of the Balance Sheet, of the state of affairs of the Authority as at 3 st
March, 2023 and
i) In the case of Income and Expenditure account, of the surplus of the Authority
for the year ended on that date.
For Khurana Vineet & Associates
Chartered Accountants
Reg No. 011964N

o @ ol

Place : Chandigarh (CA Amit Gandhi)
Date : 29.09.2023 Partner-FCA
M. NO. 097997

UDIN- 23097997BGWGFI9602

46
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY. S.A.S. NAGAR

Significant Accounting Policies & Notes annexed to and forming part of accounts for the vear
ended 31° March, 2023 ‘

DISCLOSURE OF ACCOUNTING POLICIES

‘The Authority is maintaining books of accounts on cash basis system of accounting. During the Financial
Year 2022-23, the Authority has followed cash system of Accounting. There is no change in the method
of accounting as compared to previous year. The amount of expenses on infrastructure/ others includes
the amount spent by different Divisions and Advances given to Land Acquisition Department on account
of maintenance and development of infrastructure or any purchase of land finalized /completed during the

financial year for the general use of public as per the Master Plan of the Authority.

VALUATION OF INVENTORY

The inventory of the Authority includes plots and houses, pending for allotment. The samc have been
valued at cost by the authority. The inventory also includes expenditure incurred on various works 1.
work for the development of urban estate etc. Expenditure incurred on these works has been shown as

work in progress and the same has been valued at actual basis.

DEPRECIATION ACCOUNTING
The depreciation on fixed assets has been charged as per WDV rates prescribed under Companies Act.

2013. The depreciation on addition/ sale has been provided on pro rata basis.

REVENUE RECOGNITION
As informed to us, Authority has recognized the revenue from the sale of houses/plots/flats on the basis 0¥

sale of flats/plots/houses of those schemes whose tenure of installments has been completed in the
financial year as per the agreement between the authority and the allotiee as per the profitability
calculated by the Chartered Accountants separately appointed by the Authority. As informed to us.

Authority has recognized the revenue from the sal; of sites and plots on the basis of allotment/possession

to the prospective allottees. W \A—’
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5. ACCOUNTING FOR FIXED ASSETS

Fixed assets have been stated at actual cost less accumulated depreciation on the rates as used in the
previous year. The policy is consistent with the previous years.

6. ACCOUNTING FOR INVESTMENTS

The details of investments made by the Authority are as under :

Particulars Balance as on 31.03.2022 Balance as on 31.03.2023
1 245% Share in Chandigarh | 18,52,51,050 18,52,51,050 |
E Alrport

During the year under consideration, as per the books of accounts provided to us, no income has been
received on the investments.

7. BORROWING COSTS

During the Financial Year 2022-23, the following interest on borrowings have been bilurcated os
specified below:

| Particulars Amount of Remarks

Interest ;

Charged by the

bank (Rs.) §

Interest on Overdraft from 60,84,829/- As per the Books of accounts of the AULIT]-(;:H_}—-'?}]&C ‘

(‘orporation Bank interest on Overdraft is charged to Income and ‘

Ph-10 Expenditure Account for the year ending 31° March. ‘

- 2023 o 4

Interest on Overdraft from | 59,63,14,735/- | As per the Books of accounts of the Authority, the

Indian bank interest on Overdraft is charged to Income and ‘
Expenditure Account for the year ending 31 March. ! #

2023. |

Interest on overdraft from 1,67.60,257/- | As per the Books of accounts of the AUIEI]E\—[}]L J‘

Purijab National Bank interest on Overdraft is charged to Income and |

Expenditure Account for the year ending 31" March.

2023. |

| Interest on Overdraft from 28,39,31,144/- | As per the Books of accounts of the -Auth(n:iﬂt;\f the "
("anara Bank interest on Overdraft is charged to Income and ' *

Expenditure Account for the year ending 31" March. !
; 2023, |
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Interest on Overdraft from 32,61,04,725/- | As per the Books of accounts of the Authnril{;ﬂ:ic

interest on Overdraft is charged to Income and |
Expenditure Account for the year ending 31" March. i
2023. !

As per the Books of accounts of the Aulh-()_lri-l)-T-I}_"lC- i

|
i

Vijaya Bank

Interest on HDFC STL A/c
50 Cr

1,80,30,274/-
interest on STL is charged to Income and Expenditure
Account for the year ending 31% March, 2023.

As per the Books of accounts of the Authority, ‘_-l-ht,
interest on STL is charged to Income and Expenditure
Account for the year ending 31* March, 2023. i
Interest on HDFC STL A/c 3,23,80,274/- As per the Books of accounts of the Xmﬁom\ the
75 Cr interest on STL 1s charged to Income and Expenditure |
| Account for the year ending 31* March, 2023.

_\"flmt»c:izjte‘st on HDFC STL A/c 1,80,30,274/- As per the Books of accounts of the Authd?ﬁy, the

“Interest on HDFC STL Alc
75 Cr

3,59,18,631/-

| 50 Cr(NEW) interest on STL 1s charged to Income and Expenditure .
| Account for the year ending 31* March, 2023.

! nterest on HDFC STL A/c 1,26,18,357/- | As per the Books of accounts of the u/\?ﬁiom) the
( 100 Cr interest on STL is charged to Income and Expenditure

Account for the year ending 31* March, 2023.

Interest on HDFC STL A/c 4,62,20,547/- | As per the Books of accounts of the Aulﬁ?ﬂﬁ&? the
[ 100 Cr interest on STL is charged to Income and Expenditure
B Account for the year ending 31% March, 2023. :
|

Intcrest on Overdraft Limit 18,40,26,427/- | As per the Books of accounts of the Aul?u;nt\iklhu
{rom HDFC Bank 125Cr interest on Overdraft is charged to Income and |

Expenditure Account for the year ending 31°" March. |

\
Intcrest _on  loan from | 18,50,86,548/-
[ (‘anara Bank {500cr)

| 2023,
As per the Books of accounts of the Atliﬂz)}-iilif:wlllié
interest on loan is charged to Income and Expenditure
Account for the year ending 31° March, 2023.

Interest on term loan from 25,14,04,045/- J As per the Books of accounts of the ALlthIll) the

[ndian Bank (500cr) interest on term-loan 1s charged to Income and

Expenditure Account for the year ending 317 March. |
2023.

As per the Books of accounts of the /\Lllh(;i:-ljl;’,_{l_]t‘-
interest on loan is charged to Income and Expenditure
Account for the year ending 31% March, 2023.

Intcrest on Loan from 8,51,60,705/-
Bank of Maharashtra

| Interest on Loan from | 1,21,90,061/- | As per the Books of accounts of the ﬂlﬁdbilj’,ﬁtlﬁc |
| Bank of Maharashtra interest on loan is capitalized as on 31% March. 2023 1o

Aerotropolis Scheme. l
2,06,81,443/- | As per the Books of accounts of the Authority, the

~\ C/,%mlcxest on loan is charged to Income and Expenditure -

\lnl_cn.st on Loan to Canara
[ Bank Scc 17 CHD
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-

Account for the year ending 31 March, 2023. .‘i

[

Interest on loan to Canara 60,76,69,371/- | As per the Books of accounts of the Aulﬁ_o_i'i't_ﬂ-': the
Bank(1000 CR) interest on loan is charged to Income and Tixpenditure |

Account for the year ending 31% March, 2023,

Interest on Overdraft from 3,24,42,251/- As per the Books of accounts of the Authorriit;\-':'thbr;i

Punjab  National Bank interest on Overdraft is charged to Incomce and |
202.5 CR Expenditure Account for the year ending 31" March, |

2023. i
nterest on loan from SBI 0,50,881/- As per the Books of accounts of the ALllh()‘I'il}:',__i_l_lc |

interest on loan is charged to Income and Expenditure
Account for the year ending 31* March, 2023.

Intcrest on SBI  Term 1,00,88,839/- As per the Books of accounts of the Authority, the
[Loan- Aerotropolis 500 CR interest on loan is charged to Income and Expenditure I

Account for the year ending 31* March, 2023, i
Y ) 2.

8.

ACCOUNTING FOR TAXES ON INCOME

Since the Authority is following cash system of accounting, provision for taxation has not been made
in the books of accounts.

NOTES TO ACCOUNTS

1)

2)

0)

7)

The Bank accounts/creditors/stock/debtors/contractors/allottees/Overdrafts (Debit/Credit balances)
as on 31.03.2023 are subject to reconciliation /confirmation.

The internal audit of the divisions and Head Office of the Authority was not conducted during the
Financial Year 2022-23.

The provident fund of the Authority is being deposited with the parent department i.c. Punjab
Urban Development Authority (PUDA) since the inception of GMADA.

Previous year figures have been regrouped and reclassified wherever considered necessary.

Goods & Service Tax Liability for the financial year 2022-23 needs to be reconciled subject to the
GST audit of the financial year 2022-23. Decision of Advance Ruling filed by the Authority on the
incomes rcgarding Forfeiture Income, Compounding fee and Extension Fee reccived by the
Authority 1n the financial year under audit regarding their payment/non payment of GST on the
above sald incomes is still awaited.

The amount of Rs 1,15.06,62,568/- has bcen charged to Income & Expenditure account on accouin
of repair and maintenance of Purab Premium Apartments, Mohali as profitability of the schenie
relating 1o Purab Premium Apartments has been booked as Sales in the Income & Expenditure
account in previous years .

‘The amount of Rs 1,55,17,98,860/- has been charged to Income & Expenditure Account on account
of payments made for the Trees and Structures — Aerotropolis  as per the assessment made by Land

Dhit. et
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Acquisition department in the previous and current year/s ( Rs 1,00,020/- for trees in financial vears
2020-21, Rs. 1,37,76,80,031/- for trees and Rs. 44,94,148/- for structures in financial year 2021-22
and Rs. 16,95,24,661/- for structures in financial year 2022-23.

y N A

ACA/(F,&A) i¢f Administrator Vice Chairperson

AUDITORS REPORT

Separate report of even date attached
for KHURANA VINEET & ASSOCIATES
Chartered Accountants

Regn. No. 0}1964N
: dgmw

Place: SAS NAGAR (CA AMIT GANDHI)
Date: 0 Q .09, )—Or)——& Partner-FCA
M.NO. 097997

UDIN-QR604+aQ 4 &6 06 R Lo 2
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MHST MT8led &: 30.06
(BYT HYT)

Subject:- Agenda for the Revised Budget Estimates for the year 2023-24 and
Budget Estimates for the year 2024-25.

1. The Revised Budget Estimates for the year 2023-24 and Budget Estimates for the
year 2024-25 of GMADA and EDC, License Fee, SIF, UDF, Regularization Fund,
EWS Fund are to be placed before the GMADA Authority as per provision of Section
52 of the Punjab Regional and Town Planning and Development Act 1995. The format
of the budget is taken on the pattern prescribed as per provisions of the budget
manual of Punjab Government.

1.1 The Budget Estimates are attached at Annexure ‘A’. The brief summary of the

budget proposals of GMADA is as under:-
(Figures in Rs./Crore)

Approved Revised Budget Budget
Budget for the | Estimates for the year | Estimates for the
year 2023-24 2023-24. year 2024-25

Particulars

Capital Receipt 3037.36 1696.03 2822.34

Receipt from EDC, License Fee,

SIF, UDF Etc 65.50 70.57 44.23

Funds to be transferred from
Punjab Government EDC
account- For works to be
executed out of EDC Funds

Revenue Receipt 359.85 889.70 529.59

Total Receipt 3769.77 2862.63 3717.39

Capital Expenditure 2689.56 1860.59 2709.59

Expenditure from EDC, License

Fee, SIF, UDF Etc 322.23 217.87 330.26

Other Expenditure 20.00 17.10 21.00

Revenue Expenditure 345.86 304.74 343.88

Total Expenditure 3377.65 2400.30 3404.73
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Total Budget Estimates for the year 2024-25
The details of the major capital expenditures are as under:-

(Figures in Rs./Crores)

Particulars Amount

For acquisition of land and enhanced compensation 1625.20

Expenditure on Capital and infrastructure works out of EDC, 321.23
LF, UDF and SIF

For Development works (Urban Estates) 384.81

Social Housing (Purab Premium Apartments) 22.30

Purchase of Fixed assets like Vehicles, Furniture, computers, 1.50
etc.

Repayment of principal loan amount 574.90

Repayment of loan from Punjab Infrastructure Development 100.88
Board (PIDB)

Total 3030.82

With respect to the Revenue Receipts, funds to the tune of Rs 529.59 Crores are
expected to be generated through construction fee, transfer fees, compounding fees, rent,
penal interest, interest on installments on the sale of Commercial / Residential / Institutional
Sites etc.

1.3. The Revenue Expenditure is expected to be Rs 343.88 Crores for the year 2024-25
which includes payment of interest on loans amounting to Rs. 274.00 Crores.

The Budget Proposals are placed before the Budget and Accounts Scrutiny Committee for
its consideration and approval.
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Greater Mohali Area Development Authority, SAS Nagar

Budget Estimates for the year 2024-2025 and Revised Budget Estimates for the year 2023-2024

(Figures in Rs./Crores)

Budget Estimates Revised Budget Budget Estimates
2023-24 Estimates 2023-24 2024-25

Opening Balance ~3850,38| -3515.52 -3053.19

PARTICULARS

RECEIPTS DURING THE YEAR

Capital Receipts 3037.36| 1696.03 2822.34

Receipts from License fee, SIF, UDF etc 65.50 70.57 4423
Other Receipts 307.06 206.33 21.23

[
Revenue Receipts 359.85| 889.70 529.59

TOTAL RECEIPTS 3769.77 2862.63 3117.39

EXPENDITURE DURING THE YEAR

}Caaita\ Expenditure 2689.56i 1860.59 2709.59

!Expencim'e from EDC, License fee, SIF, UDF ete 32223 217.87 330.26

Other Expenditure 0.00 17.10 21.00

Revenue Expenditure 345.66)| 304,74 343.88

TOTAL EXPENDITURE 3377.65 2400.30 3404.73

Surplus/deficit fulfilled by loan 392.12i 462.33 312.66

-3053.19 -2140.53

Closing Balance -3438.26

Abstract
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ANNEXURE-J
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Punjab Government EDC- SAS Nagar

REVISED BUDGET ESTIMATES FOR THE YEAR 2023-24 & BUDGET ESTIMATES FOR THE YEAR 2024-25

(Figures in Rs./Crores)

Budget Estimates Revised Budget Budget Estimates

y |p
SR NO. |[FARTICULARS 2023-24 Estimates 2023-24 2024-25

Noﬁm:_:a Balance 81.56 130.88 222.25

wmom_ﬂm DURING THE YEAR

Receipis from EDC
|

ITOTAL RECEIPTS

|EXPENDITURE DURING THE YEAR

enda for GMADA Budget & Scrutiny Committee 30" Meetin,

|Expenditure from EDC

|TOTAL EXPENDITURE

|Surplus/deficit fulfilled by loan

|Closing Balance




Actua

or |Budget Estimate| Actual Receipt|

2022-13 for 2023-24 04123 to HZ3
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